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Oil’s Heavy Tax Burden Attributed
To Higher U.S. Income Taxes

HIGHER FEDERAL income tax payvments during
1966 have bieen eited as the principal reason for
an increase of almost g half billion doliars in total

taxes paid by the domostic petrolenm industry as
compared to 1965,

In a report prepared by the Petroleum Industry
Research Foundation, Inc., it was shown that total
taxes on the domestic petroleum industry's earnings,
operalions and properties rose sharply in 1966 to ai-
most $2.5 billjon, compared to $2.0 billion in 1963
and $L7 billion in 1964,

The study, which has been published by PIRINC
in booklet form under the title of “The Tax Burden
on the Domestic Oil and Gas Industry — 1964-1966,"
was prepared to “provide a numerical answer ta the
frequently discussed question of how the tax burden
on the U. 8. domestic o0il and gas industry compares
with that of other American Industries.”

Working with 27 companies which represent 65
percent of the total domestic crude oit production,
85 percent of domeslic refining operalions and more
than 80 percent of U. S, foreign oil revenues, the
Foundation then obtained similar domestic revenue
data and total tax payments for all U, S mining

" and manufacturing corporations and for all U. 8,
business corporations.

In order o measure the relative tax burden on

. 0il and other industries, PIRINC computed ratios
.of total domestic tax payments to total domestic
gross revenue, which il considered the most reliable
yardstick available o measure the tax burden on a

* comparable inter-industry basis.

It was learned thai the toial domestic tax pay-

- ments of the 27 oil companies amounted o $1.92
billion in 1966, $1.57 billion in 1965 and $1.31 bil-
lion in 1964. Federal income taxes during the com-
parable three years was $658 million in 1966, $433
million in 1965 and $263 million in 1964, ’

Domestic Taxes of the

27 Petroleum Companies
lin million dollars)

Taxes

1966 1965 1964

Federal Income 658 433 263

State lhcome 58 46 34

Severance & Production 354 33 297

Property & Ad Valorem 433 398 354

Payraoll 185 141 133

Pipeline 41 50 45

© Misc. 193 174 183

Total 1,922 1,573 1,309
18

When these payments were expanded to the en-

tire
posi

runs, lotal tax payments

in 1

oil industry on the basis of the companics' com-
te share in total U. 8. production and refinery

amounted to $2.460 million
966 of which $775 million were income taxes;

$2,030 million in 1965 of which $510 million were
federal income taxes; and $1,725 million in 1964 of
which $310 million were income taxes.

Demestic -Tuxes of the
U.S. Oil and Gas Industry

{in million dollars)

1966 1965 1964

Federal lncome Taxes 775 510 310
All Other Taxes -
(except excise & sales) 1,685 1,520 1,445
Total Domestic Tax Payments 2,460 2,030 1,725

1966

Federal income taxes i'eprcscnicd 34 percent of

fotal taxes as compared to 27 percent in 19635

and 20 percent in 1964.

According to PIRINC:

“The distribution of laxes

in the petroleum industry differs distinctly from

" that

of th

of U. 5. industry in general. Approximately half
e total U. 5. corporate tax payments and nearly

60 percent of the lotal tax payments of U. S. mining

and

tax paymenis for the fiscal periods 1964
compared with the 20 pe

manufacturing industries were federal income -

and 1965,
reent and 27 pereent re-

spectively, of the Broup of oil companies,

“It is this relatively lower effective

federal in-

come tax rate in {he petroleum sector than in the

. indusiry in

Beneral that has given rise to the

question of the cquity of the oil industry’s tax bur-

den.

“However,” the PIRINC study confinued, “as was -
pointed out, all faxes initially are a burden on the

taxpayer, Hence, the fact
and local authorities are

the o

ignored in answering the

try's

The bulk of the other

-production of oil and gas in the form of severance
and production taxes, mainly at the state lov

local

ied by communitics
terminals, bulk planis, inventories as w

and g

that taxes paid to state
broporlionately larger for
other industries cannot be
question about the indus-

il industry than for

tax equity.”

taxes was levied on the

el, and
properly taxes lov-
and counties on oi refineries,
clt as on oi)
sludy explained.

laxes, consisting mainly of

as deposils in {he ground, the

e
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“Phe difference in Lhe tax distribufion patlern
hetween oil and other industries is due o o number
of special factors, inclading two provisions in the
federal income tax statutes applicable to mineral
industrivs oniyv; namely, percenlage depletion and
the treatment of intangible deilling sind  develop-
ment expenditures. Percenlage depletion is designed
to enable oil and gas producers Lo recover the value
of their depleting deposits by allowing a deduction
up to 27.5 percent of the gross value of production
(restricted by the 50 percent net income limitation);
producers also have the option of either capitalizing
or wriling off immediately the bulk of their drilling
expenditures.”

Both these faclors tend to reduce the petroleum
industry’s federal income tax burden as defined in
this study, PIRINC stated, however, they apply only
io the producing sector of the industry. It is this
seclor which also bears mosl of the industry’s sev-
erance, produciion and property taxes. Therefore, a
determination of whether the petroleum industry
pavs an equitable share of taxes must take inio ac-
count these other taxes, too.”

In this instance then, the study found that in
1966, for each dollar of domestic revenue the 27
companies paid out 6.03 cents in domeslic taxes. The
average for the three-year period, 1964-66, was 5.5
cenls per dollar of revenue (exclusive of excise and
sales taxes). It is interesting to note, from ihe chart,
that there was a steady increase in the fax burden
during these three years, the principal reason for
“which “is the increase in federal income taxes. These
taxes have increased much more rapidly than do-
mestic gross revenues,”

The Domestic Tax Burden
27 Major Oil Companies

{in million dollors)

1966 1965 1964

Domestic Gross Revenues 31,885 29,957 27,130

Total Domestic Taxes 1,922 1,573 1,309

Tax Burden: )
Tox/Revenue Ratio 6.03% 5.43% 4.82%

PIRINC said that as a final step in secking to
determine the equity of the oil industry’s tax bur-
den, it was compared with the tax burden on all
mining and manufacturing, and on all business cor-
porations in general (with the elimination of the
beverage, tobacco and communicalions industries
since “it was not possible to determine how much
of their heavy excise taxes — which do not form
part of the tax burden, as defined in this study —
-were included in their gross revenues and tax pay-
ments”). The findings of this comparison is shown in
the accompanying chart.

Another substantiation of PIRINC's general con-
clusion about petroleum industey's relatively higher
letal domestie tax burden is shown by comparing

. APRIL, 1988 -

Lax payments and Value Added, which refers to the
net value of poods created withio o pgiven industry
as opposed lo Soles Value which also includes the
cumibidive net values created at the various pre-
vious stapges of production, “Like  gross  sevenuc,
Value Added is the goauge of measaripng an indus-
try’s contribution to the cconomy,” the study shys.

This compuarison showed thal the pelroleum in-
duslry’s estimated total domestie tax payment of $2
billion for 1963 was equal to 13.5 percent of the to-
tal officially reported Value Added by the domestie
oil and gas producing and refining industry for that
year, the study reported. By comparison, the iotal
domestie taxes of $24.3 billion imposed upon U, S.
mining and manufacturing industry as a whole were
equal to only I2 perveent of total Value Added by that
seclor of the economy.

“Thus,” the study concluded, “the tax burden
per dollar of value added was one-1hird higher for

the petroleum industry than for mining and manu-
facturing industries as a whole.”

Compurative Revenue and Taxes

{in million dollars)

Twenty-Seven All Business Ratio
Qil Companies Corporations %

Revenue (1965) 28,957 995,252 2.9
Toxes  {1965) 1,573 45,999 3.42
Revenue (1964) 27,130 991,546 2.74
Taxes (1964) 1,309 42,748 3.06

PIRINC concluded i#ts study with a clarifying
statement concerning the analysis of tax burden of
the U. 8. oil indusiry. “It may be worthwhile,” the
study said, “to point cut a freguent error made in
analyzing the tax burden of the U. S. oil industry.
The published annual reports of most oil companies
show net earnings only on & giobal basis. However,
the federal income tax lability, as reported in form
10-K, applies almost exclusively to the domestic
carnings . . . Though it is obviously misteading to
relate global earnings to U. 5. income taxes, thereby
ignoring the large amount of income taxes paid

abroad, this is frequently done in calculations of the
oil industry’s tax burden.”

The 27 companies included in the PIRINC study
are: Amerada Petroleumn Corp., Apco Oil Co., Ash-
land Oil & Refining Co., AUlantic Richfield Co.,
Cities Scrvice Co., - Conlinental Oil Ce., General
American Qil Co. of Texas, Getty 0il Co., Gulf 0il
Corp.,, The Louisiana Land and Exploraiion Co,,
Maralhon Qil Co., Mobil Oil Corp., Phillips Petro-
leum Co., Shell Qil Co.,, Signal Qil and Gas Co., Sin-
chair Oil Corp., Skelly Oit Co., Standard Oil Co. of

- California, Standard Oil Co. (Indiana), Stundard Qil

Co. (New Jersey), The Standard Oil Co. (Ohio), Sun
Oil Co,, The Superior Oil Co., Texaco Inc., Tidewater
Oil Co. and Union Oil Co. of California. AAA

g 19 YA Pode i Hbh p Cpn chaen s ol

AT

PSR

.ar:, g AR NS0 N £ S .« 447 s o b

;'M.-u-.&#.n-—.-’-'—‘.-)Am"- D AL L b e D 00 A L0 -~ L .




e
\I
{
F ,
6FFICE OF
®il anmd Gas insernation omuttasian
STATE OF ARIZONA
) RODM 202
} 1624 WEST ADAMS : '
Hhoentx, Arizoud B5007 |
PHOME: 271:5161 . . !
AGENDA ;
Méeting %
) i 5
i o 7 May 15, 1968 ?
204 Arizona State Office Bldg:
1624 W. Adams; Phoenik

£
923013;&. Cail to order; business meeting
Approval of minutes of meeting of April 24; 1968
ExecﬁtiVe Secretary's Report
Geologist's Report o IR
0ld business | L

New business

o

Adjourn

B :r;—: V

E ' 10:00 a.m:; Hearing: Case 30; Texaco Incs request for unerthodox

E gas Well loéation )

] _ _ _
2 11:00 a.m; Hearing: Case 31, to amend Rule 105:D to allow admin- )

istrative approval of unorthodox location of fe-~
classified existing wells. ANote !  adtidis. 1o

D e Qirtersdsrond—
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0IL AND GAS'CONSERVATLON COHMLSSION
1624 West Adams - Suite 202
Phoenix; Arizona

2 ‘%
1 . ( C;_ 4 .

Minutes of Meeting
April 24, 1968

Present: Absent:
Mr. Lucien B: Owens, Chairman Mr. Lynn Lockhart, Member
Mr. George T. Siler, Vice Chairman Mr. Kenneth G. Bentson, Member

Mr. Ralph W. Bilby, Member

Mr., John Bannmister; Executive Secretary
Mr. J.R. Scurlock, Geologist

Dr. Willard Pye, University of Arizona
b o Mr. R.A. Meedel, Yuma, Arizona

i Mr. Loy Turbéyville, Phoenix, Arizona
Mr. Alfred L. Morgan, Yuma, Arizona

Hon. Harold Giss, Senator,; Yuma, Arizona
Mr. €. Thomas Hollenshead, E1 Paso Natural Gas Co.
Mr. James R. Pickett, Phoenix

Mr. James C. Vandiver; Farmingtom, N:M.

Meetiﬁg called to order at 9:30 a.m. ai e S}k?'C)V‘&)) HﬂﬂJ’ ))Hn’lw, )4”‘30’76(’ P -7 o ‘

‘Mr. Bilby moved, Mr. Siler seconded, that the minutes of meeting of
February 21; 1968 be approved} so ordered.

Mr. BilBy'moved, Mr, Siler seconded, that tHe action in issuing Or-

der 30A, Case 28, Nunc Pro Tunc, was in line and as issued is
approved; so ordered.

Hr, Bilby moved that a temporary order for thirty days be granted to
Texaco Inc. to allow it to produce helium from its #1 VavaJo Z well;
which is in dd unotthodox gas well location.

The ExecutiVE sectetary was directed to set up for May k5, 1968 the
‘jfjﬁ necessary hearing to formally approve this unorthodox location and a
K : heating to ammend the rules and regulations to dallow administrative
action in approving unorthodox locations of re~classified wells.

Meeting adjourned at 9:55 a:m.

- The public interest portion of the meeting convetied at 10: 05 a.m. to
E present a pictorial report on Dineh bi Keyah Field; Dr. Pye's pre-

J sentation on o0il and gas possibilities in southwest Arizona; and

Mr. C.T. liollenshead's presentation oh the activities of El Paso
datural Gas Company in Yuma County; ahnd for open discussion:

L e S L S A g LT

eeting adjourned at 12:15 pim.

APPROVED May 15, 1968

Iy

Lucien B, Owens, Chafrman
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OFFICE OF

Ol aud Gus Cousernation Commisaion

STATE OF ARIZONA
ROOM 202
1624 WEST ADAMS

Bhoenix, Arizoua B5007

PHONE: 271.516t

May 9, 1968

Memo to: Commissioners
From: John Bannister, Executive Secretary

Re: Report of Activity

1 am sure that each of you have seen the recent publicity concerning
the proposed rule of Bureau of Mines, Department of Interior, affect-~
ing the sales of helium,

Briefly, the proposed rule states that a disbributor (as distingu-
ished from Arizona producers) must physically take from the Division
of Helium in Amarillo an amount of helium equal to the amount sold
to a8 consumer who is using this helium in any venture in which fed-
eral funds or government agencies are in any way involved. This
would apply to anyone using helium in excess of one MCF per month.

The distributor furnishing this helium must report monthly to the
Bureau of Mines and show that he has taken into his system a l1ike
amount of gas from the Helium Division.

Traditionally, the federal government through its helium program has
supplied all government agencies with their helium requirements,
This accounts for approximately 80% of the existing market. It has

been estimated that this proposed rule would result in the Bureau of

Mines acquiring an addition 15-187 of the existing market. If car-
ried to the ultimate this could make Arizona's producers dealing

in essentially a waste product in that a distributor could not af-
ford to buy a like amount at the government price ($35.00 per MCF).

As you may know, Kerr-~McGee has recently dropped its price from
$28.00 per MCF. (The effect cof this is to lower the wellhead price
from $1.062 to $0.668 for State royalty purposes.)

Kerr-McGee, Cities Service, Phillips, Kansas Heliem Corporation, and
Air Reduction, the five largest private producers, would be affected
by the propose rule and are protesting its adoption.

Air Reduction called upon this office to secure our support. After
discussion of this problem with the Governor, I drew up a letter to

Bl Wy"‘
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Secretary Udall expressing the State of Arizona's opposition to the
adoption of the proposed rule in that it would have great effect on
our own helium industry, as well as cause smaller tax and royalty
revenues, I also cited the effect this would have on the Navajo
Reservation and on our general exploration picture.

I have been advised by Air Reduction that its plant being built near
Teec Nos Pos, in the extreme northeast corner of our State, should be
on stream by the 10th or 15th of this month. Air Reduction further
advised its prime interest is liquid helium and should reserves in
this area be proven, it is their intent that this "pilot" plant

end in the construction of the largest helium liquidation plant in
the United States. This of course would be of great benefit not
only to the Indians but also to the State.

Arizona Helium Corporation has again advised this office that it
anticipates to be on stream at its plant near Navajo by the 15th of
this month. As you recall production has been delay from the middle

of February to the middle of March to the middle of April, and now
to the widdle of May.

Arizona Helium Corporation is now in the process of merging Apache
Drilling Cowmpany, and there are rumors that it will also merge

with Eastern Petroleum Company. Arizona Helium is engaged in
several joint ventures with Eastern. 1 have had no confirmation nor
denial of the reumored merger between Arizona Helium and Eastern.

0il Discovery Corporation, which recently drilled a failure south-
west of Flagstaff, has announced its intention to drill another
well in the Sedona area, pending the settlement of a disagreement
among its stockholders. This disagreement concerns its syndicate
(investors) relationship with the regular stockholders. The syndi-
cate represents groups of California investors who form syndicates
to buy stock within the State of Arizona.

Rumors

The rumor factory is rather active at this time.. It is rumored that
the Navajos are not going to issue leases bid upon at the last sale
in February. It is possible that this is an attempt of the Navajos
to fight back at increased company pressure to get prices on the

Reservation as well as royalty more in line and reflecting a truer
picture of values.

It is rumored that Skelly 01il Company recently obtained a seismic
exploration permit on the Reservation. The Indians reportedly are
charging $500.00 per section, as well as immediate posting with the
Indians all seismic information gained. Apparently Skelly warned
that if this were done they would back off the Reservation and
never again come one. It is reported that the Indian's attorney
advised them to drop the requirement for the immediate filing of

this information, but apparently the $500.00 per section is to be
enforced.

There is also a rumor that a refinery now located at Eagle Springs
(northeast New Mexico) may be brought into northern Arizona. I

have ne further informatigp
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The adopted procedure for capacity tests for gas well has been

printed and distributed. So far, all comments received have been
favorable,

Kerr-McGee questioned the intent of the Commission in its proposed
rule change, Case 31. I do not know at this time whether they
will appear in oppositiom to our proposed change which will allow
the Commission to administratively approve an unurthodox well in
the case of a well being re-~classified. I believe that my explana-

tion has satisfied Kerr-McGee that all parties who might be involved
would be amply protected.

Case 30 and Case 31, as you are aware, will be heard before the Com-
mission at 10:00 a.m. and 11.00 a.m. respetively. I do not con-
template that either hearing will be complicated or long=drawn out.
They will be conducted in our own hearing room.

You will recall that the operators of certain wells were given to
the last of May in which to commence operations or plug the wells.
These operators are Harold Ferring , two wells in the Holbrook

area; James Potter, one well im the Flagstaff area; C & J Drilling
Company, one well near Congress Junction; and J.HM.
well in Cochise County.

these coperators.

_ Frazer, one
To date I have heard nothing from any of

Cbnsequently, as of this writing we should look forward to having "-gQ
-.one hearing wherein all these operators are called upom to show B
cause why these wells should not be ordered plugged, This of

course would be at the June meeting.
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NOTICE OF HEARING

CASE No, 31

X oy Notice is hereby given that the OIL ANDP GAS CONSERVATION COMMIS-

i SION, STATE OF ARIZONA, will hold a hearing May 15, 1968 at 11:00 a.m.
in ite office, Room 204, 1624 W. Adams, Phoenix, Arizona, to comsider
anmendment to Rule 105.D. by adding thereto the following:

"In the event of change of classification of an

existing well due to its re-completion or due to

change in the nature of the product being pro-

duced or due to change of the gas-oil ratio, an
unorthodox location may be aduiniatfatively ap-
proved upon proper application with supporping

recf oF notce Yo adiéining - SWNRLrS
dataﬂand without the above specified ten days

notice and hearing."”

OIL AND GAS CONSERVATION COMMISSION
STATE OF ARIZONA

-1 ATTEST |
{‘a} | By (Original signed)

{Original signed: John Banunister) Lgcien B. Owens, Chalrman

Executive Secretary

s o U e s D 15T
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ROCKY MOUNTAIN MINERAL LAY FOUNDATION
FOURTEENTH ANNUAL INSTITUTE
Flagstaff, Arizona

July 11-13, 1968

TOO BUSY TO TAKE A VACATION?

...YOUR FAMILY ISN'T !

KEEP UP WITH DEVELOPMENTS
IN NATURAL RESQURCES IAW
AND GIVE YOUR FAMILY
A VACATION IN THE
SCENIC WONDERLAND
OF THE SOUTHWEST

Flagstaff, Arizona, was chosen as the site of the Fourteenth Annual Institute
of the Rocky Mountain Mineral Law Foundation because it offers unparalleled
opportunities for you to combine your continuing legal education and a real
vacation with your family. Flagstaff is known as "The City of Seven Wonders'
because the San Francisco Peaks, Grand Canyon, Oak Creek Canyon, Walnut Canyon,

Wupatki, Meteor Crater and SBunset Crater are in the immediate vicinity,

Flagstaff is also within an easy day's drive from Lake Powell, Las Vegas,
Monument Valley, Petrified Forest, Bryce Canycn and Zion National Monument.
It is situated in wooded, mountainous country and is pleasantly cool in July.
Accommodations are outstanding - over 30 first class motels - 12 of them within
walking distance from the beautiful campus of Northern Arizona University where

the Institute will be held., If you prefer the outdoor life, the campgrounds in

- Oak Creek Canyon are as beautiful as any in the West,

The program is excellent, featuring prominént experts chosen with an eye to

scholarly ability, practical experience and ability to communicate. You can't

afford not to attend.

For further information contact:

Richard H, Bate

Executive Director

Rocky Mountain Mineral Law Foundation
University of Colorado

Boulder, Colorado 80302
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2:00 P.M,

3:00 P.M,

4:00 P.M,

9:00 AM,

10:00 A .M,

11:00-A M,

“Non Tributary Sources”
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ROCKY MOUNTAIN MINERAL LAWY FOUNDPATION
FOURTEENTH ANNUAL INSTITUTE

Flagstaff, Arizona

General Session
Thursday, July 11, 1968

John A. Carver, Jr.; Commissioner 11:00 A M. George Munroe;Pres.,Phelps Dodge Corp.

Federal Power Commission "Legal-Economic Problems of Mining
"Regional Water Policy" on Public Land”

Lic. Fausto R, Miranda; Baker, 3:00 P,M, Owen Olpin; O'Melveny & Meyers
Botts, Miranda, Santamarina & Steta "Geothermal Problems”

"Mineral Exploration in Mexico"

4:00 P.M, Seymour S. Bernfeld; AMAX, Inc.
"pitfalls of Hard Rock Mineral
Acquisitions under the High Seas”

Split Session
Friday, July 12, 1968

OIL AND GAS MINING
Vernon Turner; Tenneco 0il Co. 9:00 A.M, %P?%?t %. Camgb%}%‘Jr.; Parsons,
" ot ehle, Evans & Latimer .
Royalty Payment Delays "Mineral Condemnation Cases-Trial 7
Douglas Henriquez; BLM, Wash, 10:00 A.M. R, Timothy Robberson; Superior 0il Co. §. - y
"Public Land 0il & Gas Leasing-— "Mining Joint Operating Agreements” ”

Administrative Changes in the BLM" 4 , :
Robert Krueger; Nossaman, Waters 11:00 A.M. ZEdward B, Berger; Whitehill, Feldman,

Scott, Krueger & Riordan Scott & Berger

"Outer Continental Shelf Leasing" "Indian Land Fitles” i
K T . - 1

Henry F. Coffer; CER Geonuclear 2:00 P.M, George Reeves; Twitty, Sievwright & & R .

"Nuclear Explosions as an Aid to Mills 3 ' ’ '

0il & Gas Recovery" “"Admendment vs. Relocation"

Ben Howell; El1 Paso Nat, Gﬁs Co, 3:00 P.M. Kent Shearer; Neslen & Mock - S "f'

" "Gasbuggy Project-Legal Problems" "FPederal Land Grants to the States”

James Sperling; Modrall, Seymour, 4:00 P.,M. Don H. Sherwood; Dawson, Nagel,

Sperling, Roehl & Harris Sherman & Howard
"A Becond Look at the 0il and Gas "Is What was Once Public Land Now
Lease

. . Government Land?"
Split Session

Saturday, July 13, -1968

WATER LAW SECTION LANDMEN'S SECTION
Raphael J. Moses, Esq, 9:00 AM. H, Stanley Dempsey; Climax
"Basic Groundwater Problems" " Molybdenum Company

"Basic Problems in Locating Claims"

F, Harlan Flint, Jr.; Asst. 10:00 A.M, R, Lewis Brown; Anaconda Company

Attorney General-New Mexico "Field Record Checks - Where & When"
"Basic Groundwater Problems-

Gary Widman; University of Denver 11:00 A,M. Robert E. Helt; President
"Basic Groundwater Problems - Holt, Inec,

Tributary Sources" ' "When to See your Attorney & Why"
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THE ROCKY MOUNTAIN
MINERAL LAW FOUNDATION

Allornes's Susloining Membarihip Program

Since 1962, the Rocky Mountain Mineral Law Foundation has annually offered to
individual attorneys, law firms and corporate legal departments the opportunity to be-
come Sustaining Members of the Foundation. The benefits of this program are such
that ne lawyer who either plans to attend the annual Institute or to order a volume of

the annual Institute proceedings should pass up this opportunity without serious consid-
eration. '

The following pages explain these benefits in detail, but an example of the savings
available through fﬁis plan will illustrate the point. If a law office or corporate law de-
partment consists of two lawyers who plan to attend the annual Institute and the office
is not a substaining member, the total registration fee for the annual Institute will be
$80.00. If the office is a sustaining member the total registration fee is $60.00, and

the firm will be listed as a sustaining member in the volume of the Institute proceed-
ings for that year. ‘

| urge you to take this opportunity o become a sustaining member by complet-
ing the application form at the end of this folder and mailing it, along with your
check, to the Rocky Mountain Mineral Law Foundation.

Ri&hard H. Bate
Executive Director

£
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ATTORNEY'S SUSTAINING MEMBERSHIP PLAN
The Rocky Mountain Mineral Law Foundation

WHAT IS THE FOUNDATION?

The Foundation is an educational, non-profit corporation. It was organized in 1955
as a cooperative project of law schools, bar associations, mineral associations and min-
eral industries for the purpese of stimulating research in and the continuing study of
mineral law and its development. The Foundation now represents 15 law schools, the
Mineral and Natural Resources Section of the American Bar Association, 9 state bar as-
sociations and 11 industry associations.

WHAT DOES THE FOUNDATION MEAN TO YOU AS AN ATTORNEY?

® Annual Institutes: The Foundation annually presents a three day Institute de-
voted to oil and gas law, mining law, water law, and allied subjects which is designed
to enhance the professional skills of the registrants. The speakers at these Institutes are
outstanding authorities in the field of natural resocurces law.

®Publications : The proceedings of each annual Institute-—an excellent source of
reference material on significant problems in the mineral law field. The American Law
of Mining-—a truly up-to-date treatise covering all areas of mining law in five volumes.
The Gower Federal Service—a loose leaf service that is the working bible for attorneys
interesied in oil and gas leasing on federal lands. The Gower Federal Service on Outer
Continental Shelf Lands—a similar service devoted to this particular arca of the law.
The Gower Federal Service {Mining)-—a loose leaf service which provides all Solici-
tor’s Opinions, pertinent decisions of the Bureau of Land Management and abstracis of
judicial decisions affecting the general mining law. The Gower Federal Service {Min-
ing) Laws and Regulations—a loose leaf service containing Federal and selected state
mining laws and regulations. The Law of Federal Oil and Gas Leases—a complele
treatise relating to this complicated area of law. The Rocky Mountain Mineral Law Re-
view— a semi-gnnual periodical containing reprints, abstracts and indexes to all Liter-
ature concerning ol and gas and mining law and taxation. The Water Law Newsletier
—a quarlerly review of water law developments,

®Research Center: The Mineral Law Research Cenler of the Rocky Mountain
Mineral Law Foundation was erganized to collect, index and make available unpub-
lished research materials in the area of mineral law, Al materials in the Research Cen.
ter are available to member attorneys or firms for the cost of reproduction.

WHY SHOULD YOU BECOME A FOUNDATION MEMBER?

8]t enables you to continue to increase your legal proficiency in the field of min-
eral law.

-®]t enables you—and any members of your firm—to attend the annual Instilutes

without payment of the registration fee, and the annual Institute volume for that year
identifies you as a sustaining member.

@11 entitles you and your firm to the use of all Research Center materials for the cost
of reproduction, and various Foundation publications, such as theRocky Mountain Min-
eral Law Review, are available to members at a reduced price.

®The membership fee is tax deductible.

WHAT IS THE COST OF MEMBERSHIP?

®Individual attorneys: § 40.00

3

®Law firms of three or fewer partners or associates: $ 60.00

®Law firms of four through nine partners or associates: 8§ 90.00

®Law firms of ten or more pariners or associates: 3 125.00

HOW DO | BECOME A SUSTAINING MEMBER OF THE FOUNDATION?

Simply complete the attached application form for the current calendar year and transmit it, together with

your check for the appropriate amount, to the Rocky Mountain Mineral Law Foundation.

Application for Sustaining Membership

The Rocky Mountain Mineral
Law Foundation

Fleming Law Building

Universily of Colorado

Boulder, Colorado

My (Our) check in the amount of §

year 196 , on the basis of the following schedule:

Fndividual attorney

Law [irm of three or fewer pariners or associates
Law firm of four through nine partners or assaciates

Law firm of ten or more partners or associates

I (We) hereby apply for a Sustaining Membership in The Rocky Mountain Mineral Law Foundation.

is enclosed for membership dues lor the calendar

8 40.00
8 60.00
$ 90.00

3 125.00

I understand that an individual Sustaining Membership entitles me to attead this year's Rocky Mountain

Mineral Law Institute without payment of the Institute regisiration fee and that a firm Sustaining Membership
entitles any or all partners or associates in our firm to attend said Institute without payment of the registration fee.

Name _________ L ___ Firm
Ne.in Firm ____.___.._

Address e ———— — -
City _._ e State
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MEMBERS

OF THE ROCKY MOUNTAIN MINERAL LAW FOUNDATION

Law Schools

Usniversity of Arizona
University of Colorado
Craighton University
University of Denver
University of Idaho
University of Kansas
Univarsity of Monfana
University of Nebraska
University of Naw-Maxico
University of North Dakota
Univarsity of Oklahoma
Univarsity of South Dakota
Sanford University
University of UHah
University of Wyoming

Bar Associalions

American — Natural Resou
Arizona

Colorade

Idaho

Montanas -

Nebraska

New Mexico

South Dakota

Utah

Wyorning

Mining Associations
American Mining Congress
Arizona Mining Association
Colorado Mining Assn.
{daho Mining Assn.

New Maxico Mining Assn.
Utah Mining Assn.
Wyoming Mining Assn.

Oil & Gas Associations

Americen Associstion of
" Pelroleum Landmen -

. New Mexico Oil & Gss Assn.
Rocky Mountain Oil & Gas Assn.
North Dakola Oil & Gas Assn.
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